
 

 

 
 

 

 

August 20, 2020 

 

 

California State Capitol  

Sacramento, CA 95814 

 

 

Dear Members of the Legislature -  

 

On behalf of the Commit to Equity Coalition and dozens of organizations representing 

millions of Californians from diverse constituencies and communities across the state, 

we write to you today with urgency. 

Californians are suffering. Over 10,000 California residents have died and more than 

600,000 have contracted the virus. Unemployment has skyrocketed to 14.9% and more 

than 5 million Californians are unemployed. Millions of Californians are facing eviction or 

foreclosure. Thousands of businesses have shuttered, child care is barely available and 

state, county and local government workers are being asked to shoulder pay cuts or 

potentially see their job eliminated. We’re experiencing the hottest year on record, with 

electricity blackouts and wildfires adding to already overwhelming burdens. Meanwhile 

this month, the federal government has ended a lifeline for millions of Californians— 

$600/week unemployment benefit and has gone on recess for the rest of the month. 

Federal assistance is, at best, speculative. 

In every recession, it is low-income and working people who bear the brunt of the 

sacrifices. And the sacrifices are dire— losing your job or at best, reduced hours, losing 

your home, and often being ripped from your community.  Insecurity and instability 

have serious consequences— lifelong health conditions, interruptions to children’s 

education, homelessness and more. Repeatedly, working Californians are asked to 

sacrifice to make ends meet. Meanwhile, a small handful of California billionaires are 

getting richer. Between March and July 2020 alone, 154 billionaires in the state 

increased their net wealth by $175 billion dollars. Combining the increase in wealth of 

just 3 of the top 5 billionaires in California adds up to more than the entire Prop 98 

guarantee for public education.  

 



We have heard concerns that billionaires will flee the state if we tax the wealthy. History 

is clear--not only have the number of millionaires and billionaires increased in the last 

decade after increasing their income taxes, but also the only Californians who are 

forced to leave are the working and middle class who can no longer afford to live and 

thrive in the Golden State. Commit to Equity believes that eviction prevention, opening 

our schools safely, restoring child care, protecting our environment, ending structural 

racism and, most importantly, reducing the spread of COVID are far higher priorities 

than protecting the wealthy’s ability to continue to expand their opulence.  

We cannot overstate how urgent it is for the Legislature to act now to raise new 

revenue. Lawmakers can send a clear message to all Californians that they have our 

back and will not rely on devastating austerity to solve budget shortfalls. Californians 

depend on the jobs, programs and vital services that will face the chopping block 

without a tax on the wealthy. In the meantime, Californians will make sacrifices while 

lawmakers allow income inequality to worsen. Lawmakers can kick the can down to 

next year, meanwhile, millions of Californians will lose their homes, businesses and jobs. 

We must let the 99% of Californians know that they are the first priority and not an 

afterthought. 

Commit to Equity has developed a three part strategy for raising revenue that impacts 

less than half of the top 1% of Californians. This revenue can be used immediately to 

address the cost of COVID-19 pandemic, prevent evictions, support small businesses 

and avoid devastating budget cuts. We are urging you to act now- pass new revenue 

this year by supporting the following options:  

Wealth Tax. AB 2088 (Bonta), which would impose a wealth tax of 0.4% on California 

residents that have a worldwide wealth of more than $30 million, or $15 million for those 

married filing separately. This proposal generates approximately $7.5 billion per year. 

Millionaires Tax. AB 1253 (Santiago), which would impose additional income taxes on 

high wage earners. Specifically, this bill would impose an additional 1% tax on income 

over $1 million, 3% on income over $3 million and 3.5% on income over $5 million. This 

proposal generates approximately $6.7 billion per year. 

Unrealized Capital Gains Tax. An unrealized capital gains tax could be applied to the 

value of securities portfolios owned by the ultra wealthy. This tax is designed as a 

prepayment on future capital gains taxes that are already required in California when 

a stock is sold. Billionaires would pay taxes on unrealized gains in their assets now and 

when they sell those assets in the future, they would receive a credit for any withholding 

they had already paid against the taxes they owe once their assets are sold, or 

"realized". Depending on the amount of prepayment applied, this tax would generate 

approximately $10 billion a year for over a decade, or upwards of $62 billion one-time. 

We are asking you to call for a public hearing on these revenue proposals and pass 

new revenue this year.  

We cannot wait until next year to address the budget crisis and racial inequality caused 

by COVID-19 without devastating cuts to essential services further exacerbating levels 

of poverty and suffering in the state. Thank you for your consideration of this urgent 

request. 



Sincerely,  

 

 

 

 
Michael Herald   

Director of Policy Advocacy    

Western Center on Law & Poverty 

 

 

 

 

 

 

 

 

 

 

 

 

 
Regina Banks  

Director 

Lutheran Office of  

Public Policy California 

 
Katie Valenzuela 

Policy & Political Director 

California Environmental Justice 

Alliance and CEJA Action 

  

 
Jim Lindburg 

Legislative Director  

Friends Committee on 

Legislation of California 

 
Karen Kesslar  

Executive Director  

The California Association of 

Public Authorities for IHSS (CAPA) 

 

 

Tia Orr 

Government Relations Director  

SEIU California 

 

                    
 

Katie Hardeman 

Legislative Advocate  

California Teachers 

Association 
 

 
Abigail Ramirez  

State Policy Sr. Manager 

Latino Coalition for a 

Healthy California 

 
Jared Call 

Senior Advocate  

California Food Policy Advocates 

 
Christina Livingston 

Executive Director 

ACCE Action 

 
Liza Chu 

California Policy Manager 

Asian Americans Advancing 

Justice - CA 

 

 

 
Jeff Freitas 

President 

California Federation of 

Teachers  



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
Melissa Romero  

Legislative Affairs Manager  

California League of 

Conservation Voters 

 

 

Curtis Child  

Legislative Director  

Disability Rights California 
 

End the Epidemics Coalition  

 

 

Ludovic Blain  

Executive Director  

California Donor Table 

 

 

Sara Flocks 

Policy Coordinator 

California Labor Federation 

 
Beatriz Sosa-Prado 

Executive Director 

California Physicians Alliance 

 

 
 

Firooz Kabir 

Coordinator  

California Health Professional 

Student Alliance (CaHPSA) 

 

 
Leslie Toy 

Program Director  

Asian Resources, Inc 

 

Italia Garcia 

Italia Garcia 

Center for Community 

Action and Environmental 

Justice (CCAEJ)  

 

 

 

 
Cynthia Buiza 

Executive Director  

California Immigrant  

Policy Center 

 

 

 

Julia Jordan 

Policy Coordinator 

Leadership Counsel for Justice 

& Accountability 
 

 

 
Angelica Salas 

Executive Director 

Coalition for Humane  

Immigrant Rights (CHIRLA) 

 
Khydeeja Alam Javid 

Director of Government 

Relations 

Advancement Project 

California 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
Alia Griffing  

Legislative Advocate  

AFSCME California 

 

 
 

Oralia Maceda Méndez  

Co-Executive Director - Director of Programs   

Centro Binacional para el Desarrollo Indígena 

Oaxaqueño (CBDIO)  

 

 

 
Linda Tenerowicz 

Senior Policy Advocate 

California Pan-Ethnic 

Health Network 

 

 

 

 
Sandra Fluke 

President 

Voices for Progress 

 
 

 
 

 
Cynde Soto 

Systems Change Advocate 

Communities Actively Living 

Independent & Free 
 

 
Rebecca Gonzales 

Director of Government Relations and Political Affairs 

National Association of Social Workers, 

California Chapter (NASW-CA)  

 

 
Kitty Fong 

President 

Rose Pak Democratic Club  

 

       

Ashley C. Rojas  

Ashley C. Rojas  

Executive Director  
Fresno Barrios Unidos  

Jane Kim  
Jane Kim 

Senior Advisor  

Build Affordable Faster California 

 

 

 
 

Kevin Baker 

Director of Legislative Affairs 

ACLU California    

  

 
Effie Sklavenitis 

Advocacy & Outreach Director 

Buen Vecino 

 



 

 

 

 
Doug Moore 

Executive Director 

UDW/AFSCME Local 3930 

 

 
Miya Yoshitani 

Executive Director 

Asian Pacific Environmental Network 

 
 

 
Todd Cunningham 

Organizer and Team Lead 

Skid Row Food & Wellness Collaborative 

Los Angeles Community Action Network 

(LA CAN) 
 

 

 

 
Dianne M. Segura, MPA    

Director, Policy & Government Affairs 

Community Health Councils (CHC) 
 

 
 

Greg Thompson  

Executive Director  

Personal Assistance Services Council  

 

 
 

 Mayra E Alvarez, MHA 

 President 

The Children’s Partnership 

 

Lyzzeth Mendoza 

Policy Manager  

Inland Coalition for Immigrant Justice  

 
Rhonda M. Smith 

Interim Executive Director  

California Black Health Network  

  
 


